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[No.3] Consider a consumer who consumes good 1 (x;>0) and good 2(x>>0), and receives an income of
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[No. 15] Consider the Solow growth model. Specifically, the production function takes the

form Y = K<™,

where Y, K, and L denote output, capital, and labor, respectively, and 0<a<

1. Labor grows at rate n and capital depreciates at rate d. The saving rate is constant at s. In

the steady state, capital and labor grow at the same rate. Find the output per worker in the

steady state.
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